Affordabile Housing Trust Fund
City of St. Louis

What is the Affordable Housing Trust Fund?

The Affordable Housing Trust Fund (AHTF) is
funded annually by the Use Tax and dedicated to
affordable housing and related services.

The AHTF awards grants and loans for affordable
housing projects, home repair, homeless services,
and other supportive services.
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Since 2003, the AHTF has
funded 1,583 new rental
units and 184 homes for sale.

Awarded AHTF funds since 2003
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Why the AHTF is important

It catalyzes investment that might not

flow otherwise.

« Every $1 the AHTF spends on
home construction and major
rehab is matched by $17 in
public and private funds.
Most loans to developers and
home buyers are repayable.
Expanding AHTF dollars will
make St. Louis more
competitive for outside funds.

It builds strong communities.

- The AHTF addresses vacancy by
rehabilitating properties and
putting them to productive use
for people who need housing.
Underutilized, unsafe, and/or
substandard buildings are being
replaced with safe, attractive,
accessible, energy efficient,
and affordable homes.

It works to solve homelessness.
« A person earning minimum wage

could spend up to 67% of their
income on rent, more than twice
what the federal government
defines as affordable.’

>

« The AHTF helps put housing in
reach for our most vulnerable.
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How the Affordable Housing Trust
Fund improves St. Louis

The AHTF funds services that stabilize
communities.
- Rent, utility, and mortgage
assistance
- Elder services that help people
age in place

Affordable housing projects increase
property values in low-income areas?234
and reduce crime rates.?2

The AHTF eradicates lead from homes.
All homes funded by the AHTF are lead
safe. Lead exposure has been linked to:

« Crime?®

- Antisocial behavior in children®

« Reduced academic performance’

The AHTF provides funding for home
repair to build wealth in areas with low
access to capital.

The AHTF is a local solution to
federal disinvestment

2003 CDBG +
HOME Funds

2016 CDBG +
HOME Funds

Federal funds from the Community
Development Block Grant (CDBG) and HOME
programs have decreased from $40.2 million
to $18.8 million (in 2017 dollars) since the
AHTF was created, a decline of 53%.8
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The Affordable Housing
Trust Fund at work

The AHTF awarded funds to the East
Fox Homes project led by Rise
Community Development and
Messiah Lutheran Church in 2016.
The project is restoring 47 affordable
and energy-efficient rental homes in
the historic Fox Park and Tower
Grove East neighborhoods. Messiah
Lutheran Church is providing social
services for Bhutanese refugees that
live in these homes.
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